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What is the Alaska State
Revolving Fund (SRF)
Program?

« A low interest loan program used to
finance water, wastewater, and
other water quality related projects

 Consists of two loan fund programs:
« Alaska Clean Water Fund (ACWF)

« Alaska Drinking Water Fund
(ADWF)

« Funds are provided by the
Environmental Protection Agency
(EPA) in the form of capitalization
grants
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Available
Loans

 Direct Loans

« Sustainable Infrastructure
Planning Projects

» Micro Loans
« Short-term interim financing

« Refinancing existing debt (some
restrictions apply)

« Loan forgiveness up to $3.5
million for Base and BIL projects

« 100% Forgivable loans available
for emerging contaminant
projects



Presenter Notes
Presentation Notes
Historically, small rural communities pursued financing through the Indian Health Service and the Capital Improvement Project funding through the Village Safe Water Program. As you are aware, under the Bipartisan Infrastructure Law (BIL), Alaska SRF program will be allocated increased funding in federal fiscal years 2022 through 2026. In additional to supplementing the traditional SRF base funds, the BIL created supplemental funding opportunities targeting emerging contaminants, as well as lead reduction in drinking water. Funds associated with BIL comes with higher level of loan forgiveness, 49% for general supplemental and 100% for emerging contaminants. SRF program have also revised disadvantaged community criteria and increased the amount of loan forgiveness the disadvantaged community may receive to account for the increased amount in loan forgiveness associated with BIL funds. 
Direct Loans
Most SRF loans are for water or wastewater system improvements and have a maximum 30-year loan term. However, loan terms of as little as 1 year are possible. 
Sustainable Infrastructure Planning Projects (SIPP) Loan
The SIPP loan program was created to finance planning efforts, as well as projects that promote sustainable infrastructure. A maximum of $75,000 in loan principal may be forgiven for those borrowers that are considered disadvantaged communities. The loan repayment term is five (5) years.
Micro Loan
Rural municipalities may be eligible to receive a low interest Micro Loan of up to $500,000 with a repayment term of up to 30 years and significant subsidy in the form of principal forgiveness. Loan funds may be used for water, wastewater, solid waste, and nonpoint source projects. Eligible project types include planning, design, construction, and energy efficiency improvements.



Who Can Apply
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Presenter Notes
Presentation Notes
Entities that are eligible to borrow from the SRF Program include municipally owned drinking water and wastewater systems, as well as private water systems that are economically regulated by the Regulatory Commission of Alaska. 


Emerging

Contaminants

» 100% Forgivable loans available for
projects that address emerging
contaminants (ECs) in drinking
water, wastewater, stormwater,
and nonpoint source pollution

« Emerging Contaminants refer to
substance and microorganisms
that pose risks to human, aquatic,
or environmental health:

Perfluoroalkyl and
polyfluoroalkyl substances
(PFAS)

Manganese

Microplastics
Antimicrobial-resistant bacteria
Harmful Algal Blooms (HABS)



Project inveices submitted for reimbursemen

PPL public noticed for 30 days

Loan application submited via OASys

Project closed out once complete

-

Loan repayments scheduled
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How to Apply

» Project Questionnaire
 June 30t
» October 315t

* Proposed project on the
Project Priority List

« Submit application through
the Online Application System
(OASys)
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Intended Use Plans

e Currently working on the State Fiscal
Year 2026 Intended Use Plans for the
Alaska Clean Water and Alaska
Drinking Water Fund Base and
Bipartisan Infrastructure Law (BIL)
Capitalization Grants.

Drafts of Intended Use Plans will be
submitted by end of May or early June
for Public Comment.

For Public Comments

announcements, check out the Alaska
SRF homepage or the ADEC website at

https://dec.alaska.gov/commish/publi
c-notices/

ALASKA CLEAN WATER FUND
Draft Intended Use Plan

State Fiscal Year 2025
July 1, 2024 - June 30, 2025

For Federal Base Capitalization Grant
funds appropriated in Federal Fiscal Year 2024
and Bipartisan Infrastructure Law General Supplemental
funds appropriated in Federal Fiscal Year 2023

Submitted to the U.S. Environmental Protection Agency
By
Alaska Department of Environmental Conservation
Division of Water - State Revolving Fund Program
May 2024
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Contact Us

Young Ha

SRF Program Manager

Alaska Dept. of Environmental Conservation
907-269-7544

young.ha@alaska.gov

Peggy Ulman

Program Coordinator

Alaska Dept. of Environmental Conservation
907-334-2681

young.ha@alaska.gov

https://dec.alaska.gov/water/technical-
assistance/state-revolving-fund/
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